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Companies 12 Working Group Meeting 

24 November 2017 at 2pm 

 

In attendance: Mark Dunlop (MD)   Bedell Cristin 
Kevin McQuillan (KM)   Appleby 
John Rainer (JR)    Mourant Ozannes 
Raulin Amy (RA)   Ogier 
Helen De La Cour (HD)   JFL 

Apologies: David Wilson     Oben 
Nigel Weston    Walkers 
Andrew Weaver   Appleby 
Guy Coltman    Carey Olsen 
Nick Ward    Ward Yates 

Introduction: HD thanked the group for coming and explained that this currently sits as a 
priority 4 for government, which is relatively low on their list.  This was 
because none of the proposals were considered to be impacting business on 
the Island. The priority level was likely to change once a WIT is submitted to 
government.  
 
With an election in May, there are a number of matters that have been 
committed to by government to be progressed ahead of that date.  

Master 
document: 

HD queried whether there was anything listed on the ‘master document’ that 
would in fact impact business in the Island and whether that should be 
transferred to the ‘proposals to be progressed’ document.  
 
It was felt that there was nothing particularly urgent on the list, however, 
when considered on the whole these would make a difference to the overall 
offering. This was important in light of external factors such as Brexit, 
blacklisting etc.  

Email from John 
Rainer – merger 
relief: 

JR explained that this proposal arises from discussions with accountancy firms. 
He considered that the jurisdiction was losing business in this area and that the 
proposal could attract business.  
 
The group resolved that this should be added to the proposals to be 
progressed.  

Email from 
James Wilmott 
– Part 18: 
takeover offers: 

HD advised that she had received an email from James Wilmott in relation to 
this issue. English Counsel had raised this as a factor that counts against the 
use of Jersey for UK equity listings. James was concerned that Jersey could be 
losing high-quality, high-profile structures to other jurisdictions. 
 
The group considered that this could be relatively easily addressed and was 
included as one of the proposals to be progressed.  

Approved stock 
exchanges – 
exemptions: 

HD explained that although this amendment only requires an Order, 
government had asked that the group consider this as part of Companies 12. It 
would be beneficial for the jurisdiction to update the list of approved stock 
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exchanges and consideration should be given to the listed fund guide. HD 
agreed to progress this aspect.  

Prospectus 
regime: 

The group considered that industry ought to be able to reach an agreement on 
this. HD noted that significant work in this area had already been undertaken 
and a paper had been produced. HD agreed to locate the paper.  
 
It was agreed that this piece of work should run alongside Companies 12. The 
prospectus regime should be progressed by those who had worked on this 
previously: Mark Dunlop, Paul Martin, Raulin Amy, John Rainer.  
 
Note: JR subsequently advised that Paul Martin would be back in Jersey from 
29 January 2018.   

Connected 
matters: 

HD advised that the LLC consultation had not been published. It was also 
expected that the de-mergers consultation would be published over the course 
of the next couple of weeks.  
 
MD explained that there had been a productive meeting between the 
Viscount, ARIES and government, and it was likely that the creditors’ winding 
up provisions would be progressed. The next step was for the Viscount to 
provide information on fees.  

Next steps: HD advised that there were 24 proposals and eight industry members of the 
working group. HD explained that with other working groups, she had divided 
the proposals amongst the working group to prepare a summary paper on each 
topic. This would mean three proposals for each member of the working 
group. 
 
Given the confusion that appears to have arisen in some of the comments 
received to the proposals, HD suggested that summary papers should:  
 
1. Set out problem/issue the proposal seeks to address;  
2. Set out a proposed solution to the problem;  
3. Address any comments received from the Registry; and  
4. Explain the benefit of making the change.  
 
Note: In subsequent discussions, RA also suggested it would be helpful to 
identify in the summary paper any work required by the Registry.  
 
MD queried whether it was possible to obtain a commitment from government 
that Companies 12 would be progressed and noted it would be useful for 
government to indicate a timeframe in which this would be progressed.  
 
The group agreed and suggested it would be helpful if they drafted an email to 
explain the impact of the overall package of proposals. MD agreed to lead on 
the email, with other members of the group contributing.  

 


